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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE. SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT l : ;

STATE oF SOUTH CAROLINA Lozn Aseons Ny : Ce -
COUXTY OF GREEXVILLE

WHEEEAS Fidelity Federal Saviegs and Fran Asswiation of Greens e, ¥outn €arllra s alier relorred to as tre ASS0-

CIATION, is the varer ard holder of a promisory rot dated - AUGUSE 14,1974 L EXE e

(—— AL

98617

ed by - -
‘{__,ﬂ.._J_a_ﬂéLLi.n__&,fiJ_Qﬁ_Q:_.- Qﬁ@.’:’?.lﬂg U o o intteerigiral samof ¥ _‘4_‘_41_949“0._-__0_9 e LEREIRE

interest at the rate of - . 9 . % and secured by a first rooetrape an the promises taoing booowe as A i

Lot 59, Devenger Road, FOXCROFT, Section II

i oresandsd in the BRMO office for

Greenville County ir. Morgage Boox . A3R3
to the urndersigred OBLIGOR(S), abo Fas éravey zpreed 1o a
WHEREAS the ASSOCIATION kas arreed |

gsiumptl . of the mortgage !

rerriy b row teing transferrad
. pav the Daance e thersong and
. :r-’-:::i-‘ﬁg ke OBLIGOE ard his
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rate of - - -9 il and can be estalatad

NOW, THEREFORE. this arrcerment made ard e terod inwe 10: 26 day ¢ February 1975 | by ard letvween

the ASSOCIATION. as moripapce, 2r - NARENDRA KUMAR - & CHANDRA K. KUMAR L,
as as<uminy OBLIGOR,

WITNESSETH:

In corsideration of the premizes ard the furtier sum of 100 pall ty na ASSOCIATION o tte OBLIGOE, receipt of which is
hereby ackrowledped, the undersigred rarties apree as frlows: _ o )
{13 That the lean halarce at the time of this a=ssumption is § 44,000, 00 stz tre ASSOCIATION iz prezently ircreas-

ing the interest rate on the balarce 1o . .. 9. .77 Trat the OBLIGOR zaprecs oo repay sand ohlipatian ir, menthly irztaliments
of $-.356.47 - cach with payrents to b= apptied first 1o interest and then o romaining privcizal balance due from manth to

month with the first monthly payment being due - March. ... . . B SO 5 T ) )
(2) THE UNDERSIGNED agree(st that the aforesald rate of rterestvr thiz cBllration way frem time (o time in: tre dizcretion
of the ASSOCIATION be ircreased to the maximum rate per annin rerinitted to §e cnanend by the ther appiicable South Carolira

Jlaw. Provided. kowever, that in no evert shail the maximum rate of rienst exceni . NLADE . o 49 1 per annum on
the talarce due. The ASSOCIATION zhall serd writter rotive of zoy iopoase in fleresl Tales o the last Enewn address of the
OBLIGOR{S) ard such ircrease shall bexome effective thirty (29 Jdass s Jtice is maited. 1t is further agreed that the
ronthly installment payments may e adiusted in propertie:n to irncromenss g i ates o zilow the obligation to be ratired
in full ir sphstantially the same time as would have occurred prior ooy scalation in inlerest rate.

{3) Should any installment pavment teoome due for a peri=? i exorss 3y fifieen Jdays, the ASSOCIATION may collect a
“LATE CHAEBGE" rot to excesd arn amoun: equal 1o five per certum (57 v ¢f any suech past due installment payment.

{4) Privilege is reserved by the oblizar to make additizeal pavments of the s:umed providing that such pay-

merts, irchiding ohligatory principal payrents do ot in any twelve 412y rionth perteed ¢ iitg on the anniversary of the assumption
exceed twenty per contim (2070) of the original prirciral halarce a-ivnl Furtber 2oicllege i rezerved to pay in excess of twenly
per centum (2977) of the origiral principal balance assimed uron vavment oy tre ASSOCIATION of a pramium equal to 2x (6)
months interest on such excess amount computed at the then preva'ling rate of interest acconling to the terms of this agreement

tween the undersigned parties. Provided. Lowever. the entire talance may be rald i full without any additional premium during any
thirty (30) day rotice period after the ASSOCIATION kas given written rotice that the interest rate is to be escalated
(5) That all terms and conditions as set out in the rote and mortgage shall eontinue in full force, except as medified expressly by
this Agreement.
(5) That this Agreement shall bird joirtly and severally the successers arnd assigns of the ASSOCIATION ard OBLIGOR, his
keirs, successors and assipms, .
IN WITNESS WHEREOF the parties hereto have set their kands ard seals this . .26 - day of .Eebruary 1975,

In the preserce of: ~

m/ ';/ - FIDELITY FE‘DER.\L S.»\}'I.\'GS & AN ASSOCIATION
7 27 2 Wy >y ) (SEAL)

/'-\r\' ) . o F e
S ipada L Bglt e L (SEAL)

' ciiee e e ~(SEAL)

. MCLQL\_GQQ';@_ Kaela kuwen. (SEAL)
Azzuming OBLIGOR{(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and loan Association’s conszent to the a<sumption outlined above, ard in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledzed, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification ard Assumption Agreement and axree to e bourd thereby. h

In the presence of;‘l/é;,‘q S — - v e - {SEAL)
_77.‘7[7’/ = e 4 e e _(SEAL)
lea & Hadlo '

- —(SEAL)

e {SEAL) -
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Personally appeared before itie the undersigned who niade oath that (s)he saw_E. idelity Federal Savings. & .Loan
Association,H.J.MARTIN & JOE Q.CHARPING & NARENDRA KUMAR _& CHANDRA K. KUMAR |

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witneased the execution thereof.
SWORN to before me this G
26 dayof February 1o 15 P S hF
e NIV rr0 (SEAL) et (L s S

Notary Public for South Carolina
My commission expires: /7- 23 3¢
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